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Abstract: This talk describes the use of an agent-based model (ABM) as a tool of ontological parsimony to help define the minimum conditions
necessary to enable the emergence of an economy in which currencies and economic entities emerge in power law distributions similar to those
observed in the real world. You may be surprised at what is not required.In 1998, while Chairman of the Nasdaq Market, Mike commissioned
construction of an agent based model to help regulators predict the consequences of then proposed new Â“decimalizationÂ” rules for the NationÂ’s
equity markets. While this model was ignored at the time (considered politically naÃ¯ve), a recently published book entitled Â“A Nasdaq Market
Simulation,Â” by Vince Darley and Alexander Outkin, outlines (with the benefit of 8 years of hindsight) how eerily accurate its predictions were.
Mike has been CFO of Microsoft, Chairman of the Nasdaq Stock Market,  
and a fellow in Bios, a complexity science think tank in Santa Fe.   
Mike was involved in founding DayJet (a air taxi company using agent based modeling and heuristic optimization techniques to route small jets in
regional business travel) and PipeLine Trading (a continuous online block trading market place employing trading algorithms).
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